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Forward-looking statements

Information in this presentation and related comments of presenters contain certain forward-looking statements that involve risks and uncertainties. These
statements are based on current expectations, forecasts, assumptions and other information available to Ciena as of the date hereof. Forward-looking statements
include statements regarding Ciena's expectations, beliefs, intentions or strategies regarding the future and can be identified by forward-looking words such as
"anticipate,” "believe," "could," "estimate," "expect," "intend," "may," "should," "will," and "would" or similar words. Statements other than statements of historical fact
could be deemed forward-looking, including, commentary about the proposed transaction between Ciena and Nubis Communications, future financial results or
historical results that may suggest trends for our business; statements about Ciena’s plans, strategies, and objectives including related to the proposed transaction;
any statements of expectation or belief regarding future events, potential markets, market size or opportunity, technology developments, and any statements or

assumptions underlying any of the foregoing.

Ciena's actual results, performance or events may differ materially from these forward-looking statements made or implied due to a number of risks and
uncertainties, including (a) that the proposed transaction discussed in this presentation is not completed or, if completed, Ciena experiences challenges integrating
this business that make it more difficult, costly or time consuming than expected; or (b) relating to Ciena's business, including: the effect of broader economic and
market conditions on our customers, their spending and their businesses and markets; our ability to execute our business and growth strategies; the impact of the
introduction of new technologies by us or our competitors; the timing and size of customer orders, their delivery dates and our ability to recognize revenue relating to
such sales; the level of competitive pressure we encounter; the product, customer and geographic mix of sales within the period; changes in foreign currency
exchange rates; factors beyond our control such as natural disasters, climate change, acts of war or terrorism, geopolitical tensions or events and public health
emergencies, epidemics, or pandemics; changes in tax or trade regulations; cyberattacks, data breaches or other security incidents involving our enterprise network
environment or our products; regulatory changes, litigation involving our intellectual property or government investigations; and the other risk factors disclosed in
Ciena’s periodic reports filed with the Securities and Exchange Commission (SEC) including its Annual Report on Form 10-K filed with the SEC on December 20, 2024
Quarterly Report on Form 10-Q for the third quarter of fiscal 2025 filed with the SEC on September 4, 2025.

All information, statements, and projections in this presentation and related comments of presenters speak only as of the date of this presentation. Ciena assumes no
obligation to update any forward-looking or other information included in this presentation, whether as a result of new information, future events or otherwise.

You are encouraged to review the Investors section of our website, where we routinely post press releases, Securities and Exchange Commission (SEC) filings, recent

news, financial results, supplemental financial information, and other announcements. From time to time, we exclusively post material information to this website
along with other disclosure channels that we use.
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1 The ongoing evolution of technology in and around the
data center
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2 Where Ciena and Nubis fit
nubis

COMMUNICATIONS
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3 About Nubis

Company overview Funding overview Key personnel

Founded in September 2020 Dan Harding, CEO

$50M+ in funding raised

HQ: New Providence, New Jersey = T16yearsas VP at Broadcom

Peter Winzer, CTO & Founder

Privately-held, venture-backed Investors
o = 20years at Bell Labs
50+ employees, >60% with PhDs imec >
ERICSSON = Tyndall Award
100+ optical module technology G/ _ _
patent applications, with 30 issued Guilhem de Valicourt,
matrlx ETDK VP of Engineering & Founder

TDK VENTURES = QOptics Lead at IPG (Lumentum)

nUbiS = 9years at Bell Labs

COMMUNICATIONS
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3 Nubis’technologies

High-performance optical and electrical interconnects desighed for inside the data center

Co-Packaged Optics (CPO):
XT Optical Engines (scale up & out)

* Enables ultra-fast data transfer using light instead of
traditional electrical signals

* Supports up to 6.4T full-duplex bandwidth
* Optimized for low-latency, low-power operation

* No DSP - reduces power consumption and latency, ideal
for Al scaling

© Ciena Corporation 2025. All rights reserved. Proprietary Information.

Electrical Interconnects:

Nitro Linear Redriver (scale up)

 Enables Active Copper Cables (ACC) to support high-
speed data transmissions

* Allowing data to travel up to 4 m at speeds of 200 Gbps
per lane

* Uses advanced analog electronics to deliver low power,
low latency, and cost-effective performance

ciena.



4 Better together: Ciena + Nubis

Nubis addresses key functional gaps within Ciena’s Interconnects portfolio

Chips / Chiplets Electronic Integrated Circuit (EIC) Photonic Integrated Circuit (PIC) Source

Switch _

Laser

Coherent ciena || ciena || ciena || ciena || ciena || ciena || ciena || ciena
— ciena || ciena || @b | @b || @b || @b

; Active Copper Cables (ACC)

Ciena and Nubis together provide an enhanced set of solutions addressing a broad range of use cases
inside the data center:
* Electrical- Nubis’ Nitro Linear Redriver provides net new electrical (ACC) interconnect technologies to Ciena’s portfolio

 IMDD - Nubis’ XT optical engines’ low-power optical I/0O plus Ciena’s high-speed SerDes creates a differentiated CPO / NPO solution
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5 Positioned to win in an evolving ecosystem

CPO /NPO Electrical (ACC)

€ BROADCOM | |
e RANOVUS MACOM.

FA/ VP - (| MARVELL

[ AyarLabs ~ DvIDIA {":CREDO

Ciena and Nubis together deliver a unique value proposition:

» 2D surface-coupled fiber array for high-density .
scaling

* Up to 30% lower power /bit at 200G
 Ciena high-speed SerDes
* Firstopen CPO/NPO solution

Advanced engineering approach
* Breakthrough reach for active copper at 200Gbps

°
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6 Strategic rationale

Opens new market entry

Improves competitive

points inside the Data Advances innovation

Center

advantage

Expands Ciena’s Interconnects Increases technical expertise Nubis XT optical engine +

portfolio with advanced and knowledge inside the DC Ciena’s high-speed SerDes

CPO/NPO and linear drive advances development of

technologies (ACC) Leverages existing R&D and differentiated CPO solution
PLM relationships for a strong

Enables Ciena to support a cultural fit Lowers development costs

greater range of customer use
cases as technologies evolve
inside the DC

ciena.
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/ Transaction highlights

Purchase Price/
Consideration

Financial Impact

Pathway to
Completion

© Ciena Corporation 2025. All rights reserved. Proprietary Information.

Reverse triangular merger

$270 million
All-cash transaction funded by cash on Ciena’s balance sheet
Subject to customary purchase price adjustment for net working capital

No material impact expected to Ciena’s revenue or operating expense in fiscal
2025 or 2026

Expected to generate positive profit contribution in fiscal 2028

Approved by boards of directors of both companies, and by Nubis shareholders
Expected to close in Ciena’s fiscal fourth quarter 2025
Subject to satisfaction of customary closing conditions

ciena.
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