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Item 2.01. Completion of Acquisition or Disposition of Assets

On March 3, 2008, Ciena Corporation (“Ciena”) completed the acquisition of World Wide Packets, Inc., a Delaware corporation (“World Wide Packets”),
pursuant to the terms of an Agreement and Plan of Merger dated January 22, 2008 (the “Merger Agreement”) by and among Ciena, World Wide Packets,
Wolverine Acquisition Subsidiary, Inc., a Delaware corporation and wholly owned subsidiary of Ciena (“Merger Sub”), and Daniel Reiner, as Stockholders’
Representative. Pursuant to the Merger Agreement, Merger Sub was merged with and into World Wide Packets, with World Wide Packets continuing as the
surviving corporation and a wholly owned subsidiary of Ciena (the “Merger”). The stockholders of World Wide Packets consisted of employees, investors
and other persons who, to Ciena’s knowledge, had no material relationship with Ciena or its officers, directors or affiliates other than in respect of the
transaction. Reference is made to the Merger Agreement, a copy of which is set forth as Exhibit 2.1 incorporated by reference as an exhibit to this Report.

Upon the closing of the Merger, all of the outstanding shares of World Wide Packets common stock and preferred stock were exchanged for approximately
2.5 million shares of Ciena common stock and approximately $196.7 million in cash. Of this amount, $20.0 million in cash and 340,000 shares of Ciena
common stock were placed into escrow for a period of one year as security for the indemnification obligations of World Wide Packets’ stockholders under the
Merger Agreement. Upon the closing, Ciena also assumed all then outstanding World Wide Packets options and substituted for them options to acquire
approximately 0.9 million shares of Ciena common stock. Ciena assumed all outstanding liabilities of World Wide Packets as a result of the Merger, including
approximately $11.3 million in outstanding debt. Ciena also paid transaction costs of World Wide Packets of approximately $10.3 million.

World Wide Packets is a supplier of communications network equipment that enables the cost-effective delivery of a wide variety of Carrier Ethernet-based
services. Prior to the Merger, World Wide Packets was a privately held company.
Item 9.01 Financial Statements and Exhibits

Ciena will file the financial statements required by this Item 9.01 not later than seventy-one calendar days after the date on which this Current Report on Form
8-K must be filed.

Exhibit No. Description
2.1(1) Agreement and Plan of Merger, dated January 22, 2008, among Ciena Corporation, Wolverine Acquisition Subsidiary, Inc., World Wide Packets,
Inc. and Daniel Reiner, as Stockholders Representative.

(1) Incorporated by reference to Exhibit 2.1 of Ciena’s Current Report on Form 8-K filed on January 24, 2008.
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